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H 1. LGOAZEH|0l PER Valuation (29 %)
2015 2016 2017 2018 2019 2020 2015-2020Avg  2021F 2022F
PER (End) 9.1 12,4 59 - ; - 9.1 48 59
PER (High) 138 1238 \ 7.9 - \ - - \ 115 6.9 8.4
PER (Low) 76 82 \ 5.4 - : - 7.1 46 56
PER (Avg) 10.2 10.6 \ 6.2 - - - 9.0 5.7 7.0
TH2: WiseFN, HOIDEXIE R 2lk1=E
H 2. LGOAZH0l PBR Valuation (29 %)
2015 2016 2017 2018 2019 2020 2015-2020Avg  2021F 2022F
PBR (End) 0.7 09/ 0.7 05| 05 06| 06 05 05
PBR (High) 11 09/ 10 09 0.7 07| 09 08 0.7
PBR (Low) 06 06 07 0.4/ 0.4 03| 05 05 05
PBR (Avg) 0.8 07 0.8 06/ 05 0.4/ 06 06 06
T12: WiseFN, HOITEXIE R 2lk1=E
T 3. LGLIAZSY0] ¢zt =X K| HA (E91: o, o)
2021F 2022F
HAS HAHM XtOl HAS HAH Xtol
e 29,339.0 29,733.4 1.3 29,728.1 30,2118 16
10| 2,662.0 2,.809.7 53 2,068.8 25795 -19.8
MZ0IY 2,119.2 2,258.0 6.1 17317 2,196.0 21.1
20lel 1,434.1 1,528.0 6.1 11718 1,486.0 21.1
e 9.1 94 70 85
MY E 7.2 7.6 5.8 7.3
a0l0l2 49 5.1 39 49
2 HOILEXSE 2lkt=s
J=1, LCD TV IHE 73 MoM 20|
e 75" W UHD 100/120Hz Open-cell 65"W UHD 100/120Hz Open-cell
20% 1 55"W UHD 100/120Hz Open-cell 43"W FHD 50/60Hz Open-cell
15% A 32" HD 50/60Hz Open-cell
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5% 4 A /\
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0% '7 /—Lr ] - T ‘/ T - T v | \
/ 4 A
-5% A // \4 s
0% o
-15%
-20% A
-25% -
16.01 16.06 16.11 17.04 17.09 1802 1807 1812 19.05 19.10 2003 2008 2101 21.06
T2 MeiTk2, HOIDENEA 2lki=s
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3,662
2,17
23972
166
20,147
1,020
35,072
11,007
7213
395
2,706
11,328
10,968
22,335
11,401
1,789
2,251
1524
-163
1,336
12,737
14,320
9971

2020A
2,287
2,921
75
-b52

-167
-2,319

45
-2,167
-bb4

2021F
13,684
4332
4,852
2825
24,437
199
20,456
1,238
38,121
13,495
8,600
a7
3456
9.881
9316
23,376
13,105
1,789
2,251
8952
12
1,640
14,745
13,831
8,662

2021F
5,728
6423
97
-482

-310
-4787
-705

-3,804
-218
-969
-489

142

14
4218
4332
1918

2022F
14,686
5239
4902
2854
24,562
201
20,679
1,238
39,247
13,628
8,687
967
3456
9,685
9.116
23313
14,098
1,789
2,251
9945
12
1,836
16,934
13,671
7687

2022F
5,690
6,431
166
-b44

-364

-4,445

-4,438

-338
-159

-179

907
4,332
5,239
1,252

2023F
15,666
55673
5237
3,049
25,633
213
21,638
1,238
41,298
14,297
9,281
997
3456
9519
8916
23816
15,399
1,789
2,251
11,246
12
2084
17.483
13616
7.039

2023F
6,222
7,093

5239
5573
735

0Ix
~

[FERT T
=

=
=

M I [

OBt Okt

=
=
=]

°

=
=

© ]

SHO0IAE(%)
EBITDA
EBITDA M%

A
21029

HOIMHIZ
=014
XIthZ=2=2=012)
TIHH = F 20124 =(%)

HITIHRZ=22=012)

JIEHE 01

£/

EPS ZItE(%, XIHH)

WA=

(o)
0
Zolgtmzi)

bt |

ol

ESeINE:

Okt
T

Il
N
1<
j_}\
]
A

m —
g US
[ R of
Her s

=

12

e

w
s,
X
110

D
PER
PBR(X)
EV/EBITDA(X)
ROE(%)
ROA(%)
ROIC(%)
=S (%)
S1HHIZ(%)
=AHIS/TITHE (%)
SEHIE(%)

A

OITHE &t (X)

=
=
=
=

el
22
e

o
1 9l
Fgl

ES
ITE
THOTH
I

o E o e

)

2020A
24,230
32
21,588
2,643
10.9
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-29
-01
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16.9
-202
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-215
-695
-624

A
-301
100

2020A
357,816
6,637
18,550
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31,863
0
-74.2
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4.4
-0.7
-03
-00
00
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783
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0.7

0.0
115
00

2021F
29,339
211
23,688
5,651
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2,989
2,662
9.1
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238

-649
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445
1,674
1,434
49
240
334
2,008
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-355

115
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6,942
19,400
4,008
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48
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46
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26
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1.7
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1.3
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2,069
70
6,383
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1,368
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26
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Compliance Notice _ X2 2 E7t EXO|A & SHZ Tt HE LS

LGLIAE101(034220) 27t & SHFIt =01

HIKI2 Xt 2019-09-30 2019-10-23 2020-02-12 2020-04-24 2020-07-02

2020-07-23
BUY
15,0008

33,600 1

EXlolA HOLD HOLD HOLD HOLD

SEZIt 15,0002 15,000# 17,5008 13,0008

HIKI2 Xt 2020-09-15 2020-10-22 2021-01-12 2021-01-27 2021-04-13
ETtoiA BUY BUY BUY BUY

SHEZFt 20,0008 20,0008 23,0008 27,000¢

HIKI2 Xt 2021-07-28 2021-09-23

EXtoA BUY BUY

EEZIt 32,000 25,000¥

SEFIHAS WHE Nelg

2021-04-28 | 2% 1
BUY 20,800 4

32,0004

14,400 4

8,000

19/09

o

—— LGE|AZ30| — T}

20/03 20/09 21/03 21/09

NN, EXtolA SEZt M2IE0%) B2 DI2IZ(%)_A1(A(X)
2019-09-30 HOLD 15,0008 -0.42 1067
2020-02-12 HOLD 17,5008 -29.58 9.14
2020-04-24 HOLD 13,0009 -13.92 -1.92
2020-07-02 BUY 15,0008 -9.82 11.67
2020-09-15 BUY 20,000¢ -19.18 0.00
2021-01-12 BUY 23,0009 -4.17 478
2021-01-27 BUY 27,0009 -14.11 -4.26
2021-04-13 BUY 30,0009 -14.73 -9.83
2021-04-28 BUY 32,0009 -29.55 -21.09
2021-09-23 BUY 25,000 ]
*D2IE LY SR HE, SHFIHHEAE2 18010 SHFIE HEoh= 2 tE TARATIE SHY ML IS Y= &
Ratings System
T8 CH&12t EXtolA HID
[DI1ZEA] 12718 BUY(15% 21 - HOLD(-15%~15%) - REDUCE(-15% 0I2H) * O A O D0 [HSH MBS R 01F = 28, 58, B
[AEA] 12718 HIE2 - 52 - HE=A CEHAE LU
[EXHIZ] 12708 012=(94.2%)- Z&(5.1%)-M1=(0.7%) * J|Z2 2021.06.307HX]
Compliance
- S TR HAE WEES 2019 9HS H2kg| BHEsHD AOH, Q0| KL 2Z0|LE ZHQI0! HELIRSS S0lstLICH
- A= S TH=ll SgE S=0H ASBIALC] 2HHTt O LI
- GAkz 20214 92 232 ST & 7] E=0] YWHFAS 1%018 L5 UK ASLIC
- Gil= 8 TIES JIZETHEE HISTHHIA IE S A0 siSLICE
- ZARRM EHETHY D RXE= 20219 92 232 J1E S X=0 DS5E S50 HAR 0IsH2H I gisLICH
2 AR E D20 EXH HEE NESE SHOZ MLUCH, KISt Z2H T 2H SH L HIXE 2 4 §isUCE T3t 2 20 228 WSS YA LS DSt Tt
= 3 EEE JUE 20ILL D H2H0IL 2T Y S HHe 4 QOO E BTN IR0 MEHF 251 AEZFE SHIJ1 HIZUILCE DHEY (et BT 2 s 1A
O] ZAIETO| ZIHI CHEH X MAATHO| SUTIEE ABE 4 glsUL
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